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Independent Auditors’ Report

To
The Members
M/s. Marjyada Farmers Producer Company Limited

Heport on the Financial Statements
Dipinion

We have audited the accompanying (Stansialone) finnncial stiements of M/s, Marjyada Farmers

Producer Company Limited (“the Company™) which comprise the Balance Sheet as a1t March 31, 2021,
the Statement of Profit and Loss for the year then ended, end a summary of significant acoounting policies
and other explanatory information.

In owr opimion and 1o the best of our informaton and according 10 the explanations given o us, the
aforesaid finangial stalements give the information required by the Act in the manner so required and give
& troe and fair view in conformity with the accoumtimg primciples penemlly accepted in India, of the state
of uffairs of e Company as at March 31, 2021, and profitioss for the year ended on that date.

Basis for Opinion

We conducted our audit in sccordance with the Standards on Aoditing (5As) specified under section
14510 of the Companws Act, 2013, Our responsibalities under those Standards are further described in
the Auditor’s. Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institue of Chanerad
Accountants of India together with the ethical requirements that are relevant to our andit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled cur other ethical responsibilities in accordance with these requirements and the Code of Ethics.
W belicve that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our

ofinion.
Responsihilities of Management and those charged with governance for the financhl statements

The Company's Board of Direciors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”™) with respect 1o the preparstion of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the socounting
principles generally accepted in India, including the accounting Standands specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other imegularities; selection und application of appropriate implementation and maintenance of
sccounting policies; moking judgments and estimates that are ressonable and prudent; and design,
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implementation and maintenance of ndoquate imernnl financial confrols fhat wers operating effectively for
ensring the nocumcy ad completeness of the aceounting reconds, relevmit bo the preparation and
presentation of te financial stdement that give s trie and fnir view ond are free from material
misstabensent, whethes doe to T o emorn

In preparing the financinl statements, management is resporible for nssessing the Company"s uhility 10
ponlinue & @ poing concern, disclosing, ne applicable, matters related o going concem and usitig the
gning concern basls of sccounting 1inles management either intends i liquikate the Company o o cease
operations, or lus no realistic alternative bul o do s,

These Board of Directors are also responsible for overseaing the company s finarcial repoTiing process.

Auditor’s Respansibilities for the Audit of Financtal Statement

(it objectives are to obiain reasonable assumnce ahout whether the financial statements as 8 whale-are
froe from material misstatement. whether duc to fmud or error, wad lo issoe an audiior's report that
inchsdes our opinion. Ressonable sssurance is a bigh level of assurance, bt is not & giarsntes thit an audit
conducted in accordance with SAs will always detect o material misstviement when i@ exists.
M{sammmmuhtrmmﬁmdmmmuﬂmmnddaﬁmﬂ:h“ﬁiﬂhidﬂdlywhﬂr@m
Mmh!m:nnhly]xuptﬂﬁtb]nﬂum!hﬁmumnﬂ:d#iﬁumm'muukcnm:brbnhnﬂhﬁ:
financial satemenis,

hWWﬁhﬂfﬂﬁ&lﬂEﬁmﬂhﬂiﬂfﬂﬂtMﬂhﬂMﬁﬂMhhﬂhﬂdm
Annexure | This description forms part of our suditor’s report.

Report on Other Legal and Regulatory Bequirements

|. The Companics [Aﬁh‘sﬂm}&h.:ﬁtﬁ{%:ﬂrh’}.mmﬁdﬂ.mwm&mﬂ
Giovernment of India in terms of sub-section {11} of section 143 of the Act are niot applicable to this
CAMTIANY.

2. As required by section 143 (3) of the Act, we report that:

1) thvcsmghtm&nhuiuddlminﬂnﬂﬂnnmﬁmphﬂﬂmwﬂdimﬂtbmufw
knowledge and belief were necessary for the purpose of our aodit

B} In our opinion proper books ﬂrmtmmmhﬂhthmhmkqihyduﬂmmhn
it appears from our examination of those books; :

&) mpﬂu]nﬁmqﬁmﬂh&ﬂﬁumﬂ;m“mﬂmﬂmmmmﬁh
mmhﬂgﬁum.ﬂuﬁmtﬂtqfhﬂhﬁhﬂnm&lhh

d) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of sceoumt and refsmis:

€ In owr opinion, the aforessid (Standalone) linancial statemenis comply with the Accounting
W_Wuﬂumﬁmlﬂﬂﬂnﬁmmﬂwﬁ%?ﬂﬂ:%{mﬂm}
Rulbes, 2014,

1 There e no such observations or comments made by us which have adversa impact on the
functionimg of the company.
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Responsibilities for Audit of Financal Statement

As part of an madt in aceordance with SAS, we exercise professional judgment and maintain profiessional
skepticsm throughout the audit, 'We also:

« Identify and assess the risks of material misstatement of the finandial statements, whether
due to fraud or error, design and parform audit procedures responsive to those risks, and
abtain audit evidence that (s sufficient and appropriate to provide a basis for our opinian, The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Acl, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system n place and the operating
effectiveness of such controks,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that @ material uncertainty exists, we are
required to draw attention In our auditor's regort to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audlt evidence obtained up to the date of aur auditor's report.

« Evaluate the overall preseniation, structure and content of the financial statements,
induding the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicaie with those churged with governance reparding, among other matters, the planned scope
and timing of the audit and significant andit findings, incleding any significant deficiencies in mternal
control that we identify during our audit,

We alwo provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relalionships and wther
matters thil may reasenably be thought to bear on our independence. and whene applicable, related
safepuards.

Seeman i wall CarmSe nies



“Annexure BY to the Independent Anditor's Report of even date on the Standa lone Financial
Statements of M/s. Marjyada Farmers Producer Company Limited

[Refermed 1o in puragraph 2 (i) under *Report on other legal and regulatory requirernents” in the independent
nuditors repont 0f even date, to the members of the company on the sandalone financial stetements for the
vear ended 31% Mareh 2021)

(Report on the Intemal Financm] Controls umder Clase (1) of Sub=section 3 of Section 143 of the Companics
Act, 2013 Mthe Act™))

W have sudited the intermal financinl controls over financial reporting of M/fs. Marjyada Farmers
Producer Company Limited (“ibe Company”) as of March 31, 2021 in conjunction with our audit of the
stnndalone financial stulements of the Company for the venr ended on that dats,

Management's Hesponsibitity for Internal Financial Confrols

The Company™s management i5 responsible for establishing and mainiaining mnfemal lirncil controls besed
o1 the intemal control over financial reporting criteria cstablished by the Company considering the essential
components of inernal control stated in the Guidance Note on Aodit of Internal Financial Controls Crver
Financial Reporting tssued by the Institute of Chartered Accountants of Indin These responsibifities include
the design, implementation and maintenence of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of it usiness, including adheronoe to company s
policies, the safeguanding of its assets, the prevention and detection of frauds and errors, the sccurscy and
completeness of the accounting reconds, and the timely preparation of reliable francial information, as
reguired under the Compamies Act, 204 3,

Auditors' Respousibility

Our responsibility is to cxpress an opinion on the Company's imemal financial controls over financial
reparting hased on our audit, We conducted our andit in accordance with the Guidance Note on Auwdit of
Internal Financial Controls Over Financial Reporting {the “Guidance Note™) and the Standunds ¢n Auditing,
issued by ICAT and deemed 1o be preseribed under section Hﬂ{lﬂ}nfﬂmﬂannmﬁﬂﬁﬂ,lﬂﬂ,h_ﬂhmﬂmt
applicable to an sudit of imemal financial contrals, both spplicable to an sudit of Inicrnal Financisl Controls
and, both sued by the Institute of Chartered Accountants of Indi. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the andit fo obtin rasonahlc
assurance about whether adequate internal financial controls over financial reporting was established and
rmuintained end if such controls operated cffectively in all material respects.

Our sudit involves performing procedures o obtain audit evidence about the adequacy of the internal
financial controls system over financial repocting and anﬁnﬁwmmﬂﬁtFrM
financial controls over financial reporting inclnded obtaining an wnderstanding of intermal financial controls
mﬁmmmhgmqmmmﬁmmmmmmmnmmm
design and opernting effectiveness of internal control Mmumﬂmmmm
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial stxlements, whether due 1o fred or error, :
WHbdi:mﬁuﬂi:nudhnﬁdnﬂwlnmﬂﬂﬂmdBauﬂ:hﬁ-dw‘hmmgwﬁtlhmhrm
audit opinicn on the Company s intemal financial controls sysiem over financinl reporting.
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Menning of lnternal Finaucial Controls Over Financial Reporting

A company’s intarnal financial control over finencial eporting is & process desipned o provide reasomable
aesurance reganding the relinbility of financlal reporting and the preparation of finencial statements for
external porposes in sccordance with generlly ncoepted accounting principles. A company’s irmernil
fimuncinl control aver financial reporting inchides those policies and procedures that ;

1) permin o the mainienance of records thal, in rensonable detail, sccurniely and falrly reflect the
transactions and dispositions of the mesety of the compuyy,

2) provide reasonable assumnee that transacthons are recorded as pecessary to permil preparation of
financinl statements in secordonee with generally scoepted accounting principles, and that recerpts
und expenditures of the company are being made only in accordance with suthorisations af
management and direotors of the eompany; and A

3] provide reasonable assurance regarding prevention or timely detection of unauthorised scquisition,
use, or disposition of the company's assets that could heve a material effect on the fimancial

statements.
Inberent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal finuncial controls over financial reporting, incloding the
possibility of collusion or improper manapement override of controls, material misstalerments due to ermor of
fraud may occur and not be detectad. Also, projections of any evaluation of the internal financial controls
over fimancial reportimg o future pericds are subject to the nisk that the intemmal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
comphimee with the policles or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate nlernil financial controls systam over
financial reporiing and such internal Tinancial controls over financial reporting were operating effectively as
ot March 31, 2021, based on the infertal control over fimancial reporting riteria established by the Comparmy
considering the esential components of internal control stated in the Guidance Note on Audit of Intemal
Financizl Controls Over Financial Reporting issued by the [nstiiute of Chartered Accountants of India.

For Brahmananda & Co
Chartered Accountants
ICAI Firm Registration No. 315153E

Seeman i wall CarmSe nies



Semnned willy CamSe anesr




Semnned willy CamSe anesr




1. Share Capital

| As at 31 March 2021 Az at 31 March 2020

| share Capital

{ Humber Rs Humber Rs
Authartsed
Equilty Shares-of 10/« aach 50000 5,00 000 50,000 5, 00,000
lssued & Subscribed & Paid up A
Patd up Share Capital Adc 24,350 7,431,500 74,350 243,500

Total 24,350 2,43,500 24,350 2,413,500

1.1 Reconciliation of the Number of Equity Shares outstanding

Az at 31 March 2021

Particulars
Humbser Rs
Shares outstanding at the beginning of the year 24,350 2,473,500
Shares issued during the year . -
Shares bought back during the year = F
Shares oulstanding at the end of the year 4,350 2,431,500

1.1 Rights, preferences and restrictions in respect of each class of shares

Each holder of Equity Shares & entitled to one vote, when present in person on a show of hands, in case of poll, each holder of
Equity Shares shall be entitied to vote in proportion to his paid up Equity Share Capital. The preferential sharsholders have
preferential right over equity shareholders in respect of repayment of capital and payment of dividend

The dividend proposed by the Board of Directors is subject te the approval of the shareholders in the ensuing Annual  General
Mecting, except in case of interim dividend.

In the event of liquidation of the Company, the holders of Equity Shares are eligible to receive the remaining assets of
theCompany after distribution of all the preferential amounts, in proportion to thedir sharchalding.
1.3 Details of Shareholders holding more than 5% of the equity shares each

As at 31 March 2021 As at 31 March 2020
Hame of Shargholder
s % of % of
Shareholding Humber Sharsholding |
Suresh Kimar Raut 3,000 12.32 3,000 12,32
Mamita Raut 2,000 8.21 2,000 8.71
2. Reserve & Surplus
i As at 31 March 2021 As at 31 March 2020
Rs Fa=
| Surplus
Opening Balance (1,29,698) (1,41,514)
(=) Current Year Transfer {4,186) 11,816
{-] Written Back in Current Year - .
Total (1,33,884) (1,29,698)
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3. Short Term Boorowing

As ot 31 March A At 31 March
Aa Ra
Working Capital loan from NBFC i 2,50,000
TR Total 2,50,000

3.1 The working capital loan has been secured by followings =

&, Hypothication of Stocks & Becedvables of the Comparny
b. Corporate Guarates of M., Palitvikash and Personal Guarantee of Mr. Sulresh Kumar Rout

4. Trade Payable
As at 11 march 2021 As at 31 March 2020
Particulars = =
Creditors for supply of Goods 5, 72,094 50,400
Total 5,732,094 59,400

5. Current Liabllities

As at 31 March 2021 As at 31 March 2020
Particulars
Rs Rs
Intefast Accrued on laan - =
Audit Fees Payable 10,000 10,000
Defiered Gran, [ from ATMA far implementalon of
Special proigramme Tor pramation of Mitlets in Boden
block))
Opening Balance 1,33,015
add: Recetved during the year 4,57,500
Less: Urilisation 4, 60,446
Less: refund 1,30,069 - 1,33,015
Share Application money Due for refund 1,24,600 | 1.50,000
Tatal | 3,34,600 2,93,015
6. Short term provisions
As at 31 March 2021 As at 31 March 2020
Particulars = e
Income Tax Provisions 8,284 4,340
Tatal | 5,284 4,340
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7. Fixed Astots

Grom Black Accume|atmd Deprsclation Hot Block | Ml Block
£l Mo, Balance as at 15k Additiora! | Balamcw asat | Balance @i ab| Deprecistion | On dhpossls | Balsnce s at | Balance as ot 31 | Balance m at 31
Pt Apr 1010 (Disposals) | 31 March 2021 | 1t Ape 2020 | charge fer the | 31 March 2021 | March 2021 Mar=h 1070
yaar
|
: T L4 L% T ¥ T | T 1
B Electrical E‘!-m 1,47 400 - 1,47, 400 102,112 24,578 [, 26,670 20,710 45,788
= ]
b Complter TT.400 11,240 BE 540 51,063 27,685 71,728 14,942 FTIEY ]
€ | Furnitures & Flxtures 1,52,600 1,52, 600 71,050 4,460 101,510 | SLOW| 75,850
g Ludlding 1,592,340 - 1,92, 340 1,74,555 5,597 1,084,253 B,087 17,584
Tetal 5,869,740 11,240 5,180,980 404,881 81,299 4,85,180 94, 800 1,564,855
for the Previois [
period
L 4, 7%, 340 0,00 565, 14l 3,230,945 73,936 4.04, 881 1,864,859 148,305 |
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Adont 39 March 2021 Az at 31 March 2020
Farticwdars
4 T
[FTRTIGT grhs [VaTued AL ower of Cont o
Akt vk 4,270,790 165,390
[ Total 4,20, 790 [ 15290

9. Trade Recelvables

At at 31 March 2021

iz at 31 March 2000

Trade Recsivabley v -
Trade recefvables outstanding for & pericd
Tieas than shi manthe froem Use date they are
dhine 0T parpmeit - 131,568
Secuned, conaldered good
Tatal | - | 1,31,568
110, Cash and Cash Eguibvalents
Cash and cash equivalents Az 2k 31 March 2021 As at 31 March 2030
C
| 2, Balnnces with Bamks- 4,772,062 1,24.992
b Cash on hand 8,913 52,247
Tatal 4,81,005 1,77,239
11. Short Term Loans & Advances
Cash and cash cquivaients &5 at 31 March 2031 As al 31 March 2020
ut T
= T = =
BfwsneEy - 56,001
Total 0 56,001
11. Otfwer Current Assets
Cash and cash equivalenic A% at 31 March 2021 As al 31 March 2020
= T
Seouwity Depmily 15,000 25,000
Total 25,000 25,000/
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[ For the ywes aiiied 31 Hamh|  For S i sried 31
Fartimiery ma) Wrrs IDD
: 4 r
|_“‘ﬂ'_h‘-'
Galis o Gosndl = (TR b T g
| amates an v - =
Gmmllaml.mh_:l:iﬂﬂ%m 4854 1LAT 00
Gl i Ak from RABAED it B 1, [ 500
I_ Timal .11, 55, 1 a%0
4. Dy Income
| Frry T ﬂrmﬂm Fur e pmar snsded 31
| Pt bourkars e Mk 1030
| E T T ! |
{Buhey e o] .
Members Conribebin e 4 1580
i &78 1,500

15, Furchaen o Sock in Trade

t-nrﬁumrm:mu_"d-] For the yuar s 31
Fartiouias s 7 m = Fhare b i)
e —T— : - #0,63,350 A0
Tokal Sk, B3, 350 reery
TR, Empilopes Bonefit ELpenss
For ihe year enged 21 March or e ypmar wwdes 11
Pasticiilai . v Mareh 231
SILIrESL WEREE B A,43,003 2,04 500
teonororm paid tS CRF Sor MAET Py =2k 243,75 AT
[T L] Fre— ! E FTE ]
| Totul 788,780 458800
17, Finseos Cast
Foaihe year snded 31 N [ — L
wartwatan Erord) i 0]
i} b L = |
[zt Expremes Tl 129708
v Bk, Chaipes 20,800 7083
Tetal ) 1,187
1 0. Db Expeinses !
For e yedr emale 51 B Fror e year snded 31
3 Wty 2025
£ (4
AzpE0 =
AT g4 16 80
a2kt 1334
=500 o 0
1 '
&5, A7,
= 4,000
13440 T A
1,35 s
10,809 18,000 |
P 1,20,300
s AT 840
Lol .1
i) gEn
141 2606
T Ta 8
400 [
LTEET a8
= 1.
& ATET
3 JLITR
847 574 B3O8
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MARJYADA FARMERS PRODUCERS COMPANY LIMITED

Milet prog summery for the FY 2020-21

= =

Opening Balance 133015.00
Add

Grant in Aid from ATMA for MILET Programme 457500.00
Loss MR

Honorarium paid to CRP for MILET Prog 343750.00
Market Promation - MILET Prog 17000.00
Electronic Macginery Exp-MILET Prog 0.00
Custom Hiring Centre- MILET Prog 9000.00
Promotion and Strengthening of Community Based Organisations- MILE 90551.00
Bank Charges-MILET Prog 144.55
[Total Utilisation 460445.55
Balance Refunded on 05.01.2021 130069.45
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