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AHMANANDA & CO. 3413050, 2413530
CHARTERED ACCOUNTANTS Ranihat, Cuttack-1

Independent Auditors” Report

To
The Members
M/s. Marjyada Farmers Producer Company Limited

Repor. on the Financial Siatements
Orpinion

W have pudined the ACCOMpARYINg {Standalone) financial statements of Mf'ir Maﬂﬁﬂiﬁfmﬂ'ﬁ

Producer Company Limited (“the Compauy™) which comprise the Balance Sheet as at March 3[.,1_!9]'9
the Statement of Profit and Loss for the year then endad, mnd L Sumimary nfngﬂrﬁunt itmmngpuﬂdh
nnd other explanntory information,

liv our opinion and to the best of our information and ecording fo the explanations given o us, ﬁl:
aforesaid financial statements give the information required by the Actin the MANNET 50 mq:lilﬂllﬂﬂg&c
a true and fair view in conformity with the accounting pu'm:lplns penerally mnqﬂnﬁ an 1tl'.!|u,, of uu:lﬁ:
af affairs of the Compnisy as at March 31, 2019, and profit/losa for the venr ended on that date.

Basis for Opinian |

We conducted our audit in accordance with the Standards on Auditing ESM} wﬁud uﬂdﬂ‘ﬂ:’i}m |
143(10} of the Companies Aet, 2013, Our responsibilities under those Emmﬂm are ﬁm'hqr dﬂ:tﬁiﬁﬁn
the Auditor's Responsibilities for the Audit of the Financial Statemments t:ﬁﬁm of our np&t_ ﬁé’ £y
independent of the Company i sccordance with the Code of Ethics issued h;r the Inmmu.- ¢ﬁ 1
Accotintants of India mgnthcr with the ethical requirements thar are ngﬂwﬂ:tn- n#ipﬂ. the fin 1
stuterments under the provisions of the Companies Acl, 2013 and the Hu!u ibjm:r m ﬁﬂf‘# Inu
fulfilled o ather ethical responsibilities i accordanes with Him PEqUITEMENts | _

We believe that the dudit evidence we have obtained msul'l'ﬁ.:ian'l;-mdipp'h rinte o providen

opimion. E

Responsibilities of Management and those charged witls g

Tl Company’ :H.miumlmum is responsible for the moner,
Act, 2013 (“the Act”) with respect-to the preparation’ nrﬂ:m-
view of the financial position, financial perfarmancs of the
principles generally accepted in Indin, uding the aecou
the Act. This mspunnhnﬁy dm'huw
the provisions of the Ast ﬁ:

frands and ﬂﬁlﬂﬂn‘m :}
aceounting policies; muking
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smplementation end naintenance of adequate intemnai financil controls that were operating effectively for
ensuring the accuracy and completeness of the sccounting records, relevant fo the preparation and

presentation of the financial statement that give a true and fair view and are free from materinl
msstatement, whether due to fraud or error

I In preparing the financial statements, management is responsible for assessing the Company’s ability 1o .
eontinue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concem basis of accounting unless management either intends to liquidate the Company or to cease
operations, of has no realistic altermative but 1o do s,

Those Board of Directors are also responsible for overseeing the company s financial reporting process.

Anditor's Responsibilities for the Audit of Financial Statement

P e ————"

Chur objectives are 1o obldin reasonable sssurance about whether the financial statements as a whale are
free trom muterial misstnement. whether due 10 frand or error, and to issue an aoditors: report that
includes our opinion. Reasonable assorance is a high level of assurance, but is not & gusrantee that v oudit
conducted in aceordance with SAs will always détect s material misstatement when it ﬂim 1
Mizstntements con arisé from feaud or ermor and are considered matesinl if, incividually ar in the

they eould reasonably be expected to influence the cconomic decisions of users tken on the basis of
financial siatements

A farther deseription of the auditor’s responsibilities for the sudit of the financial !.l-tﬁrmms is r:u.lubi i
Annexare 1. This descripion forms part of our auditors report.

Report on Other Legal and Regulatory Requivements

|. The Companies (Auditor’s Report) Order, 2016 {“the ﬂﬂu"“], s mmdpﬂ, issned by the
Govemnment of India in teems of sub-section (11) of section 143 ﬂﬁt&mmﬂiw
company.

e

2. As required by section 143 (3) of the Act, we report that:

a) We have sought ond obtained all the information and mmwﬂg‘ﬂl %w ﬁtﬂl
knowledge and belief were necessary for the purpese of our audit;

b) ‘“““f‘*"“*ﬂmmﬁﬂm“w&ﬂwwwmhw
it appears from otr examinntion of those books; ok th

¢) As per the infarmation obined from the management we repart
company during the year, ﬂlﬂ'ﬂfﬂﬁlﬂﬂtnfhlﬂﬁmﬂ ol 3

d) The Balance Sheet and the Statement of Profit and Loss dealt w
with the books of account and returns, [

¢} In our opinion, the aforesaid ‘- one) finane
Rules, 2014,
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e s .

gh On the basis of written represcntations received from the directors as on March 31, H!T!l':-uhnm
recond by the Board of Directors, nose of the directors is disquulified as on March 31, 2019 from
being appointed as a director in terms ol Section 164 (2} of the Act,

Wi There are no qualifieation, reservation or adverse remark found by s dn:in;'m'uﬂir-ﬂml'lﬁ.ﬁ
maintenance of accounts atd other matiirs connected therewith.

N With respect 10 the adequacy of the intermal financial controls over financial I‘qﬂﬁul:lfﬂ

Company and the operating effectivencss of such controls, refer o e mﬂwi
“Annexire A" \

1 With respect 1o the other matiers 1o be included in the Auditor’s Report ln'_mmh'll
of the Companies (Audit and Auditors) Amendment Rules, 2018, in our opinion and te the best of
our information and according to the explanations given to us:

b The Company does not have any peading litigations which wonrld impact its financial position,

1 i
f. The Company did not hive any long-term conteacts inchuding mm%
there wese any material foreseeable lnsses. ' “i

til.  There were no amounts which were reauuired lq'hg.w 1o the Investor Education and
Protection Fund by the Company, .

Place: Cuttack
Date: 05.09.2019
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Annesure |

Responsibilities for Audit of Financial Statement

As part of an qudit in accordance with SAs, we exercise professional judgment and mulntain prafessional
shepticism throughout the audit, We also;

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit Procedures responsive to thoss risks, and
obtain audit evidence that is sufficient and appropriate ta provide a basis for our opinion. The
risk of not detecting a material misstatemant resulting from fraud is higher than for one
resulting from grror, a5 fraud may invalve callusion, forgery, intentional ormissions,
misrepresentations, or tha override of intermnal contral.

* Dbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the clfcumstances. Under section 133{3)(i) of the

Companies Act, 2013, we are alsg responsible for expressing our opinlon on whether the

company has adequate internal financial contrals System in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and

sccounting estimates and related disclosures made by managamant,
* Conclude on the appropriateness of man

the reasonableness iof

related to events ar conditions that may cast significant doubt on the Company's ability to '
cantinue as a going concern, If we conclude that a  material uncertainty exists, we arg
required to draw attentien in our auditor’s report to the rolated disclosures in the financial
statements or, if such disclosures are inadequate, to modify aur opinian, ﬂurmnm:ﬁmﬂﬁ

based on the audit evidence obtained up to the date of our auditor's report. .
* Evaluate the averal! presentation, structure and content of the finaneial ﬂiﬁl’ﬁlﬂa

including the disclosures, and whether the financial statements reprasent tha w

transactions and events in a manner th at achiaves rmf.;w._ _
We communicate with those charged with govemnance regarding, among other m%&m
nnd timing of the audit and significan audis findings, including any sigr - de vies in intermal
control that we identify during our augit, ] :
We also provide those charged with sovemance with & statement that we hitve complied ith
ethical requirements regarding independence, and 1o cummunicate with them all iiorain
mailers that may rensonably he thought o
snfegunrds,

-

Place; Cuttack
Date: 05.09.2019
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“Annesure B oo the Independent Auditor's Iteport of even date an the Standalone Financial
Statements of M/s. Marjyada Farmers Producer Company Limited

[Referred to 1n paragraph 2 (1) undes Repon on other legnl and regulatory requirements’ in the

auditors report of even date, to the members of' the wompany on the siandalone financial statements for the
year ended 31" March 2015] {is

{Reporton the Internal Finaneial

Cantrols nnder Clawse (1) of Sub-section 3 of Section 143 ol the Companies
Act. 2013 (“the Aer™)) :

We have sudited the internal Financial cotitrels over financial reponting of Mfs. Marjyada Earmers

Producer Company Limited (“the Company™) as of March 31, 2009 in conjunction with our andit of the
stanckilone financial statements of the Company for the year ended on that dafe.

Management's Responsibility for Internal Financial Controls

The Company's nianagement is fesponsible for establishing and maintaining intemal financial controls based
on the imermal cantrol over financial seporting criterin established by the Company congidering the essenlial
campanents of internal contral stated in the Culdance Note on Audit of Intermnal Financial Controls O
Frnancial Reporting ssued by the Institule of Chirtered Accountanis of Indin, These r@mm ncluds
the design, implementation and maintenance of adequate internal financial controls thal were operati
effectively for ensuring the arderly and efficient conduct of its business, ineluding mﬂmm COM
policies, the safeguurding of its assets, the prevention and detection of frnnds and erross, 'I.hg Seuracy ar
completeness of the aceounting records, and the timely preparation of reliable financi |f nformation, a
required under the Companies Act, 2003,

Auditors' Responsibility |' i

Our respansibility is to express an opmion on the Company’s mternal financial contr over, financia
mpnﬁ]nmsbd on our audit, We conducted our sudit in sccordinioe ﬂiﬂ; tﬁgﬁujlhmn- e ¢ .
Internal Financial Controls Over Financial Reporting (the “Guidance Note® dnrds on ,
dssued by 1CALund deemed to be preseribed under section 143(1 flj-nfthgr
applicable to an audit of internal financial controlz, both applicable to an audit
and, both issued by the Institute of Chartered Accoumants of India. Those Standa
requine that we comply with ethical requirements and plan and perform lﬁt_
assurance about whether adequate intemal financinl controls over: ﬂuq:il repeort
maintained and if such controls opersted effectively in all mnhdnl »Tlui;n::th‘.,,t y

_.._|_............-—1||_r--_. P

Our audit involves performing procedures 1o obtain sudit mﬂhnﬁ%ﬁ the ad
financial controls system over financial reporting and their o s
financial controls over financiel reponing included :l:lli'n’i:;;rj.'g1
over financial reposting. nsseszing the risk that n:mpqrhl
design and operating effectiveness of intemal control based
depend on the auditor’s judgement, including the mm&
financial statements, whether due 1o fraud or emor.
We believe that the audit evidence iz have obiained s suf
it opinion on the Company's internal financial ¢

Seeman i wall CarmSe nies



Meaning of Tnternal Finunelal Controly Over Finanelal HReporting

A company's internnl financia) contral over financial Feparting is a process desligned 1o provide reasonable
aasurance reyarding the reliability of financial teporting wid the preparation of financial statements for
extemal purposes in nccordance willy cenerally necepted nccounting principles. A company’s internal
finaticial contrl oyer financinl reporting ineludes those pedicies and procedures thas

1) pertain 1o the maintenance of records tat, In reastnable detail, securately and finiely reflect the
transactions and dispositions of the assets of the company;

2) provide reasonable nssurmse that transactions are recorded ag mecessary 1o permit peeparation of
financial statements in accoednee with genernlly accepted aceounting principles, and that receipts
and expenditures of the company are being made only in accordance with outhorisations of
management and directors of the company; and

3b provide reasonable sssurance regarding prevention of timely Mmdwmlﬂh

tise, ar disposition of the company's nssete thar could hive o material ¢ffect o the financial
statements. '

Inhereat Limitations of Internal Financial Controls Over Finaneial Reporting

Because of the lnherewt limitations of internal finanicial eontrols over financial reporting, inchuding the
possibility of collusion or improper management averride of vontrols, material misstatements due to errore or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial eontrols
ever Tmancial reporting 1o future periods wre subiject to the risk that the internl finaneial control over
financial reporting may become Inadequate because of changes in conditions, o that the degree of
wompliznce with the policies or procedures may deteriomte,

Opinion
In ouer opinion, the Company hes, in oll marterial respects, an adequate infernal fimicial uﬂﬁuﬁ.ﬁ#m

financial reparting and such internal financial controls over financial mpnﬂh;mnmu fectively a=
2t Masch 31, 2019, based o4 the internal control over financial reporting criteria established by the m
of|

considenng the essential components of intemal control wated i the Guidarice Note on A

Financial mmﬂmmtﬂmmwmmlﬁumﬁaﬁmm =

Place: Cuttack
Date: 05.09.2019
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MARTYADA FARMERS PRODUCERS COMPANY LIMITED
Balance Shoot as at 31st March 201%

=

Particulary Hoge No, | As at 31st March, [As at 319¢ Masch,

1 2 3 1
I, |EGUITY ANE LEARELITIES

1| Shareholders’ funds
{a] Share capital :
(h) Reserees and surplus 3
1| Share application maney pending alictment
1Fl.'umm liabilities

fa) Short term Browsiigs

{4) Trade Payalie

{B) Othesr Current Liabilithes

[d] Short-temm provislens

s el i,

Total Equity & Liabilithes|

1 agsEts ol
(4} Fixed ety

iy Tangible assats
i{Curent assets
(a] Invertories
i) Trade receivables
(b} Cawhand cash equivabents
i} Short-term |oans and advances
{f} Other current asscts

i
;

B2 e

Total Assets

ates farming part of the Accounts T

Auditors” Beport Lo the Members
s per our teport af even date attached

For Brahmananda f Co.
(Chastered Acceuniants|
Firm Regn No = 115183 ===
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MARJYADA FARMERS PRODUCERS COMPAMY LIMITED :
Statement of Profit and Lass for the perlod ended 31st March, 2019

Amount in Rs.
Particulars ' ::h 19 AMT-18

L Reverue from operations

1 20|  amsTen

Il {Gther incame 14 00 38,312

Il | Tetal Revans (| « 1} o “Eﬁ ﬁ,ﬁ’l!ﬂ-

IV, |Expenses:

Furchase of Stock-in-Trade 13 ﬂ.ml 18.5%,950 |

Cranges in inventanes of finished goods wark.in.progress sad Stock-in Trade {8,4%6) 11,23,144)

Employee Benefit Expense 16 9,54,850 4,77,000
Finance costy 1 1,03,107 29,707 ]
Depreciation and Amartization Expense 7 115,081 151,709 _
Other Expenses L L 411,508 |
Total expenses 41, ,. 2 ﬁﬁ.‘ﬂﬂ“ y
V. [Profit before tax (10 1) B158 | (1.19.580] '
VI | Tax exparge: !

VIl |Prefit (Less) for the periad (V- V1)

VIl [Earmings per equity share:
{1} Basic & Diluted

Motes forming part of the Accounts

Auditors’ Report Lo the Members
As per our report of oven date attached.

For Brahmananda & Co,
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Capital

Share Capital Asae 31 Mareh 2099 Az st 1 March 2018
H
n miber ] Humber Ba
Equity Shares of * 100« sach 501,600 5,00, 600 $0,000 .00, 000
E u
Paid up Share Capital Aj¢ 24,350 1,441,500 24,150 1,413,560
Tatal 24,150 2,43,500 4,350 1,431,500
1.1 Reconcillation of the Humber of Equity Shares cutstanding
Particidars As gt 31 March BHS
Mumnber Rs
ﬂurresmmanﬂh!_u the boginning of the year 14,350 2,41, 500
$hares luzued during the year i *
Shasres bowght back during the year = -
Shanes sutstanding at the end of the yeae 14,350 2,43,900

1.2 Rights, preferences and restrictions in respicth of each ciags of shares
Each holder of Equity Shares is entitied to ons vats, when prissont Inmmihwﬁmhmﬂwuf
1 Faray

Equity Shares shall be entitiad to vote If propartion Lo his paid wp Equity Share Ca
preferential right over squity sharchoiders in reggect of repayrent af capital and

The dividend prapeied by the Board af Directors is
Meeting, excopt in case of interim dividend,

¥ the event of liquidation of the Company, the hniders af
Compary after distribution of all the prefarential Amaunts,

Equity Shares arg eligible Lo receive the
In prapertion to their shareholding,

1.3 Details of Shareholders holding mare than 5% of the equity thares each

- Capitai, The
payment af dividend

prefersatial

subject to the approval of the sharcholders in the ensuing Asnial  Genersi

A3 at 31 March 2019 Asat 31 harch 2018
Name af Sharehaiter Ly ookl
H‘HM :mmﬂ . w _ 3 = !
Sureth Eimar Raut 3,000 1207 —-W - _?u;ﬁ
Mamita faut 2,000 B2t 3,000 T 1 )
L. Reserve & Surplus :
Particiars Asat It :hm w1y
Rs
Surplus
Opéning Balange

{ =} Current Year Tranafer

i=] Wniten Back in Current Year

Tatal

3, Shert Term Baarawing
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ring Capital ioan from NBFC 5,00,000 608,257

Total 5,00,000 L8.57
4.1 The working capital loan has been tecured by faliowings
a. Hypothication of Stocks & Recelvables of the Compary

b. Corparate Guarates of M/s. Palitvikash and Personal Guarantes of Mr. Sufresh Bumar Raut

4, Trade Payable

Aiat 31 March 2019 As at 31 March 2014
Particulars . Hs
Creditars for supply of Goods 1,17,000 62,000
Tatal 1,17.000 &1,000
5. Current Liabilities
s at 171 March 2013 A5 ak 31 Warch 2018
Particulars
Es As
Interest Accoroed on bnan 13,069 .
Audit Fogs Poyabla 10,600 7300
Diefered Grant | From ATMA for implementaion of
Lpecial projyramme laf pramotaon of Millets in Boden
block))
COpening Balance 1,450,000
Add: Received during the year §,02, 500
Lesss: Lititisation 737,625 2,74,875 160,000
Share Application meney Due for refund 1,50,000 .
Tatal | 4,47, 544 1,867,500
&, Shart term previsions
w As at 31 March 2013 As at 31 March 2018
Rs Rz
Ineodne Tax rovislons 2700 =
Tatal | 3,790 .
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A vantories

At ot 31 March 2019 Ak at M March 2014
i Part|eudars
[Fintihed gongs [vA 7] ol o T <
markpl vihie) 1,5% 430 1,46, 954
L Tatal | 1,55, 430 [ f.46.734

9. Trade Recatvab|es

Trads Becelvabiey

|_ A5 at 31 March 2619

#t at 31 March 30918

T

T

Trade recibiables autslanding for & period

le4n than i manth from e date Lhey are
du fa payement 1,07.129 35,000
wEired, considered good

S [ zoram 35,000 |

10, Cash and Cash Equivalonts

Cash any cash equivalenty

AL ak 31 March 3019

Auat 11 darch 2098

i
T —

T
a. Bakances with Honks: = !..H,I_ﬁ. 1,583,152
Ftulmhmd 13,566 15,080
Totad 1,30,63 i"k 1,858,331

11, Shoct Term Loans & Advances

BE Cash and cash enuivalents As 3t 37 March 2019 ks ot 31 March 1018
[ Loans to Membary a 3,71, 750
| dcheanzes 2.95.819 67,500
I Tﬂu :.95,!35 "rﬂl Em
12, Other Current Agsety
Cinch and cashy avishvaionts ]_ Ai at 31 March 1079 Az at 31 March 2018
. — E’ I
4
Security Deposin 15,000 15
Interens Pecpivatie u t;.:nlg
L Tﬂu EE'M “."l—!|
SRR - S
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o eyl LA ET AT

BT
Partieulary For 8ha year anied 31 H-l:] Fiet i e wsded 31
PH Mireh 211
e
..... ’ T —— . ¥ T
[eus) _-_-—-—.____\_\_ L
T firtaln Meany = 31,47, 088 T
I.- et in |||1_|'r|1.q ATk i RLET “rm‘i_'"—"w—\—._ E el
Gran i i'-'l'?l.!lﬂ-'-llﬁ-llh THT A 1
[ i, FEE 1,84, 260
| Tetal
ATARAM ATAT A0N
14, Diher ircome
Far £ yrar snded 11 Marn] Fae ihe yoar esdad 31
Particuliri T3 Mareh 3600
LI el It ime : ¥ 34303
Moy Coririnain 7 =
Taiai Tab 14,301
1% Purchads of Sheck i Trache
Forthe gaif anded 34 Banch For the year anded 11
Partzutan — Mlaash 3910
¥ 4
Purchns of Gaoody ’ T, 50,68 TEAE0E0
Teaal ELA0.0EE 18, 50,550
18, Emplyyen Sonelit Expenie
|_ Faar ihe year ansd 31 March] — War the yadr andad 1]
Famitulary Fetarch J018|
T T
Sularres, wige) elr: = i 4,318,833 4,788
Pongwiaifam pared L 35 e MALET fivag 4,51, 158 =
| D petnr Allwasecey ] 35 000
Tolal #,64, 150 i, 7708
17, Firange Coqt
For thi yads apvded 33 Mamh the
r Pargiculary 4 e et Hﬂ-“
o | z
Irferer Expirinirg #5500 [T
Pther Soriawing Ehirpe T84T 11.800
Tatsl 182307 §3,ar
28, Geher Espanasy
th . ——
i Rar ongad 11 M| Fier tho yasr lnﬂd‘.]'||
|.Cn-riﬂqu| pubward Espences = 3.450 L
ey ktreltn g Fling Feas e
13,98
é;r-m: i Sstionery N5
] .60

| Market Framation] MARARD Rural M)

T and Wirkshop Papenses

CMlice £ ypi e

HalE Fagenses
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| PART A- Significant Accounting Policies:
1. Ammﬂngm%_ i

The financlal statements are prapared under the & ] . y
TETREIRS @re prepared under the historical cost conventians and on sccrual basis and
nacordance with the provisions of the Companies Act2013. i '

2. Fixed Assets

Fived Assets are eﬂ‘i@ﬂlﬁﬂ'ﬁ:ﬂtﬁﬂtﬁh less depreciation accumufated to date and includes
financing cost related to the berrowed funds attributable to acquisition of fixed assets up to the date
assets is put to use, ' 44

e

3. Depreciation
Buiring the year Company has acquired Fixed assets and hence, depreciation is provided using written
down value methord according to the provisions of the Companias Act, 2013,

4. Inventories
The finished goods are valued at lower cost or market value.

5. Revenue Recognition
Income frm husiness activirties are recognised on accrual hasia

6. Miscellaneous Expenditure
Prefiminary empenses in respect of formation and registration of the company has been written off in

he year of occurrence.
Il. PART B: Notes on Accounts
The provision as on 31,03.2019 is as follows: ﬁ

Auditor Remunaration
For Audit Fees: Rs. 10,000
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